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edition. Excerpt: . rents, interest, dividends and all other sources,
should not exceed $234,123,000, being $67,408,000 less than the
net traffic earnings reported by Poor, and taking the net
earnings ($405,220,000) as shown by the Inter-State Commission,
the excess is $171,097,000 wrongfully extorted from the
agricultural and other industries in one year. This difference in
the amount of net earnings arises from the fact that, in Poor s
Manual, only traffic earnings are tabulated, no account being
taken of the immense sums railway companies derive from rents
of lauds, buildings, track and terminals, as well as in the form of
dividends on stocks and bonds owned, and the profits from the,
sale of such securities, all amounting to vast sums and yearly
increasing as the railways become consolidated and absorb
more and more of existing property; hence Mr. Poor s figures
are incomplete and misleading, inasmuch...
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